A ROBUST FINANCIAL YEAR
FOR LISC
Despite the economic downturn,
and exceeding all expectations,
National LISC did very well in the
past year, with results that LISC
President and CEO Michael
Rubinger termed as “remarkable.”
LISC’s total national revenue for
2009, at $111 million including
both private contributions and public resources, was a full 19 percent
ahead of projected budget.
As important, the organization’s
total net assets increased by 7.5
percent, while total unrestricted net
assets increased by 22 percent
and LISC’s net worth increased by
35 percent.
Although early 2009 saw LISC negatively affected by the general
credit squeeze throughout the
broader credit markets, borrowing
became easier in the third and
fourth quarters, a trend that has
continued in 2010. So far this year,

LISC has closed on new multi-million
dollar loan deals with ten different
lending institutions, allowing the
organization to continue to support
constituent local organizations and
communities around the country.
In an additional sign of fiscal
health, Joe Hagan, president and
CEO of National Equity Fund, a
LISC affiliate, reports that NEF has
“a growing pipeline of deals” and
expects to invest more than $600
million for the coming year.
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“In spite of the financial turmoil that
has surrounded us for the past
two years, LISC is financially solid,”
Rubinger said. “We ended the year
in a considerably stronger financial
position than we entered it, we have
capital to lend and invest, and we
are well-positioned to face whatever challenges and opportunities
the future holds.”
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will do.” The Institute formally
announced itself at an Inaugural
event in Washington DC on April
16. Former LISC Board member and
now Senior Advisor to the President, Valerie Jarrett, gave the
keynote address. “What a perfect
partner for us to have at the national
level,” said Jarrett. “We couldn’t be
more committed to this effort.”
Other speakers included Julia Stasch,
Vice President of the John D. and
Catherine T. MacArthur Foundation,
and Michael Rubinger, LISC’s national
President. Along with Chicago’s
Mayor Richard M. Daley, Rubinger
will also co-chair an Advisory Committee composed of leaders in community development practice and
research from across the country.

Eileen Figel, an urban planner with
extensive experience in neighborhood development, will be the
Institute’s Director. Joel Bookman
of LISC/Chicago’s staff will be the
Deputy Managing Director, and
Jim Capraro, who is retiring from
30+ years at the helm of the
Greater Southwest Development
Corporation, will be the Institute’s
first Senior Fellow.
The Institute has already begun
operations, with a series of
training programs that will be
offered throughout the year, as well
as an extensive communications
effort that will inform the field
about best practices and local
approaches. The Institute’s website
is www.instituteccd.org
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CWFs and lead agencies partner to link new local office, retail and construction jobs to
neighborhood residents.

CENTERS FOR WORKING FAMILIES
CONNECT RESIDENTS TO LOCAL JOBS
When neighborhood resident
Kay H. first came into the Quad
Communities Center for Working Families (CWF) last spring,
she’d been out of work for a
couple of years.
Although Kay had previously
held jobs as a receptionist, the
combination of a bad economy
and a two-year gap spent caring
for a disabled granddaughter
meant she was having trouble
landing a job.
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LISC President and CEO Michael Rubinger (center) says that despite the
economy, LISC’s 2009 finances were even better than projected.

Gloria L. Materre
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Andrew J. Mooney
Executive Director
LISC/Chicago

SPRING 2010

GOING GREEN!
Working Capital is going green!
Beginning with the next issue, you can opt to receive our newsletter via email
only. If you’d like to sign up for the e-newsletter, you can do so by sending an
email to LISC-Chicago@lisc.org.

Ayom Siengo, program manager
at the Quad Communities CWF,
managed by The Cara Program,
saw that Kay had good skills,
excellent follow-through and a
warm personality. So when a

local Allstate agency owner was
referred to him by the Quad
Communities Development Corporation because he was looking
for someone to train to run his
office, Siengo was happy to recommend Kay. She landed the job.
“In nine months she has the
potential to go from unpaid intern to taking over the office,”
Siengo says. “She’s thrilled, and
we’re proud to have been able to
help place her in that position.”
It’s this kind of partnership between the New Communities
Program lead agencies and the
12 Centers for Working Families
in the LISC/Chicago network
that certifies when businesses
expand in a community, jobs for
community residents come too.
See “CWF” on next page 

An idea originally hatched in
Chicago, the Institute will provide training, research and policy development related to
comprehensive community initiatives that are taking root in
cities across America.
“Practitioners in Chicago have
long taken a holistic view toward
their work,” comments Andrew
Mooney, LISC/Chicago’s Executive
Director who will also be the
Institute’s Managing Director.
“Now many others in the field
are taking a similar approach,
which creates a real need for
the kind of work the Institute
See “Institute” on back 

Keynote speaker at ICCD Inaugural,
Valerie Jarrett, Senior Advisor and
Assistant to the President for
Intergovernmental Affairs and
Public Engagement

“CWF” continued from front

In Auburn Gresham Alderman
Latasha Thomas sends any
developer who wants to open
a new business to Carlos Nelson, executive director of
NCP lead agency Greater
Auburn-Gresham Development Corp. Nelson works
with the developer to create a
business plan, which is presented to the 17th Ward Redevelopment Advisory Council.
St. Sabina Employment Resource Center, the local Center for Working Families site,
is part of that council, along
with a variety of community
stakeholders.
When giving a developer the
green light, the council stipulates working with St. Sabina
to hire from within the community, for everything from
construction jobs to staff positions once the business is
open. “We encourage developers to make at least 50 percent of their hires from the
community,” says Phil Hunter,
director of St. Sabina Employment Resource Center.
The approach has been successful. Since 2005, the St. Sabina
CWF has placed 494 residents
in jobs at new local businesses,
including Bank of America,
Walgreens and Miles Davis
Magnet Academy. Hiring
residents to construct a project such as the Academy pays
big dividends, Hunter says.
“They not only take more
ownership of the project, but
so do their children, their
nieces and nephews. They’re
encouraged to go to school,
they discourage vandalism.
They really take pride in the
school.”


HARRIS BANK LENDS
NEIGHBORHOODS $ AND
EXPERTISE
Harris Bank, a long-time LISC/Chicago funder, recently renewed its
grant commitment to LISC and provided a $4.5 million low-interest loan,
which is being shared with LISC/Milwaukee.
In addition to its financial support, Harris has been generous in making
its executives available to counsel LISC/Chicago as it pursues its mission of making neighborhoods better and stronger. That support has
been most evident in the presence of Michael W. Lewis, the Harris executive vice president and central district executive who has served on
LISC/Chicago’s board of advisors since 2004. He’s also on the board’s
executive committee. His approach – a consistent combination of enthusiastic participation and thoughtful analysis – is a model of what
board engagement should be.
Lewis, a Michigan native, joined Harris in 1978 as a commercial banking
trainee and has worked in various aspects of the bank’s business ever
since. Today, his duties include growing the bank’s commercial and retail
business, community development, and consumer loans and services
sectors throughout Chicago.
“When it comes to community development, we’re not Johnny-comelatelies; Harris Bank has had a wonderful partnership with LISC/Chicago
that goes back many years.” Lewis commented after a recent board
meeting. “Our customers and employees live in the areas we serve.
Our success is linked to their success, so it’s important to us to support
the communities within that footprint. Our grant support to LISC/Chicago
fulfills our philanthropic mission, while the $4.5 million loan responds to
a specific need: that in today’s climate, funding for community development has become harder to secure. Harris wants to be part of meeting
that need. Our loan to LISC will be used over the next five years to support low- to moderate-income housing and community facilities.

CNDA CEREMONY CELEBRATES PERSEVERANCE
When the going gets tough in
Chicago’s neighborhoods, the
tough – and innovative, and
resourceful – get going.
The 1,300 people who gathered
February 9th at the Hyatt Regency
Chicago for the 16th Annual
Chicago Neighborhood Development Awards (CNDA), managed
by LISC/Chicago, heard their
stories: numerous paeans to the
individuals, organizations and
projects that have continued to
make Chicago’s communities
better places to live, in spite of
the nation’s worst economic
conditions in three-quarters of
a century.
“2009 was a challenging year
for all of us, but one in which
Chicago’s neighborhoods proved
their mettle,” said Andrew
Mooney, executive director of
LISC/Chicago. Touching on
the event’s theme, “Back to the
Future: What Our Neighborhoods
Can Be,” he added: “We need to

draw lessons from the past as
we look ahead.” The award
ceremony’s chair, Harrison I.
Steans of Financial Investments
Corporation and the Steans
Family Foundation, agreed that
everyone assembled had survived
“an incredibly difficult year.”
Steans said, “If Chicago is the
‘City That Works,’ it’s because
it has neighborhoods that work.”

thanked the rest of the honorees
and others in the room for possessing
similar qualities. “You believe
investment can change a community,”
he said. “That’s what tonight is
about. Each one of these developments can make an impact. I want
to thank each and every one of
you for what you’ve accomplished
and what you will accomplish in
the future.”

Ten initiatives, agencies and
individuals received recognition
during the ceremony, which
reached its emotional climax
during a presentation to Diana
Palomar Scott, widow of the
late Michael Scott, president of
the Chicago Board of Education,
who received the Friend of the
Neighborhoods Award for his
lifetime of service.

Prior to the awards ceremony,
a panel addressed the theme of
“Back to the Future: What Our
Neighborhoods Can Be,” focusing on how communities are
charting their own course for the
future in a changing regional and
global economic climate. With
Crain’s Chicago Business’ Greg
Hinz as facilitator, the panelists
included Scott Myers of World
Sport Chicago, Alderman Toni
Preckwinkle of the 4th Ward,
Raul Raymundo of The Resurrection Project and Bob Weissbourd
of RW Ventures.

“Michael has a zeal for public
service,” said keynote speaker
Mayor Richard M. Daley. “He
had the passion for the community.” In a heartfelt speech, Daley

The Chicago Community Trust Outstanding
Community Strategy of the Year
Pilsen Quality-of-Life Planning Process

The Outstanding For-Profit Neighborhood
Real Estate Project Award
Holsten Real Estate Development
Corporation and Turnstone Development
for Whistler Crossing

The Richard H. Driehaus Foundation Award for
Outstanding Non-Profit Real Estate Project
The Homan Arthington Foundation for
the Charles H. Shaw Technology Learning Center

Special Recognition Award
Community Economic Development
Law Project

The Polk Bros. Foundation Affordable Rental
Housing Preservation Award
Mercy Housing Lakefront for Malden Arms Apartments

The Friend of the Neighborhoods Award
Michael W. Scott, President,
the Chicago Board of Education

The Norman Bobins Leadership Award
Bernita Johnson-Gabriel,
Executive Director, Quad Communities
Development Corporation (QCDC)

THE RICHARD H. DRIEHAUS FOUNDATION AWARD FOR ARCHITECTURAL EXCELLENCE IN COMMUNITY DESIGN WINNERS

First Place
UrbanWorks
UNO Veterans Memorial School Campus

“My personal leadership with LISC/Chicago rounds out other work I do
to promote diversity within the business community. To provide those
opportunities for a diverse
population you have to have
not only advocacy and support
for the people in our community but infrastructure.
These funds will create that.
For me, supporting the work
of LISC/Chicago completes
the circle.”

Harris Bank Executive Vice President and
LISC board member Michael W. Lewis.

THE CHICAGO NEIGHBORHOOD DEVELOPMENT AWARDS 2010

Second Place
Farr Associates
Whistler Crossing

Third Place
SMNG-A Architects
Langston Hughes Elementary School

GRANT & LOAN ACTIVITY
From December 2009 to March 2010,
LISC/Chicago disbursed a total of
$5,152,674 in grants and loans across
the city, including the following:

Left: CNDA attendees listen to a panel discussion on how Chicago neighborhoods can draw lessons from the past
to make Chicago communities a better place to live. Right: Mayor Richard M. Daley addresses the audience.

A $40,000 grant to Alliance of Local
Service Organizations to establish
the anti-violence initiative Your Life is
My Life in Logan Square and Humboldt Park.

A $62,000 loan to Preservation of
Affordable Housing (POAH), as part of
the first loan made from the Chicago
Cook County Preservation Loan Facility. This loan will bridge city funds to
enable POAH to start construction this
spring at Woodlawn Center South
Apartments (Phase I of the redevelopment of Grove Parc) in Woodlawn.

A $10,000 grant to Urban Gateways
to support the Musician Corps in
seven neighborhoods.

A $140,000 grant to After School Matters
to run up to 20 after-school programs in
the five Elev8 schools during 2010.

A $27,500 grant to Enlace Chicago
to support development of a skate
park at Piotrowski Park, as well as
to hire a facilitator to organize planning meetings regarding the use of
Washburne Trade School site.
A $9,000 grant to the Eighteenth
Street Development Corp. to develop
a business directory for the Pilsen
Portal, and a virtual neighborhood
tour.

